holiday closings

youth month

Memorial Day
Monday, May 28, 2018

April is the Credit Union National Association’s Youth Month.

Branch directory
San Jose Silver Creek
5890 Silver Creek Valley Road
San Jose Cambrian
3075 Union Avenue
Milpitas Milpitas Town Center
537 E. Calaveras Boulevard
Morgan Hill Tennant Station
400 Tennant Station
Morgan Hill Cochrane Commons
1041 Cochrane Road

With this year's National Credit Union Youth Month theme of “The
Science of Saving,” we're encouraging young credit union members to picture themselves in the future and make saving easier.
We want to help our youth focus on an optimistic and hopeful
future full of awesome possibilities and empower them to make it
happen using the science of saving.
To celebrate youth month and encourage children to start saving,
we will be offering a special toy for any child who opens a new
account during the month of April!

Created especially for our members under 13, these accounts
allow children to learn about the rewards of saving money. A $5
deposit is all it takes for your child to open their own account. And
each time your child deposits money into their account, they are
entered into a monthly drawing for a $25 gift card.*

For Young Investors (FYI) Club Account (Ages 13 – 17)

Monday through Thursday
9:00am to 5:00pm
Friday – 9:00am to 6:00pm

Learn more about our Youth Accounts at wealthcu.org/youth.

Saturday – 9:00am to 2:00pm at
Cambrian, Morgan Hill-Tennant and
Milpitas only

1.74%
Auto Rates as low as 1.74% APR
with Autloand!
Take advantage of our special offer of rates as low as
1.74% APR* for up to 36 months when you purchase
a vehicle through Autoland!
So, what exactly is Autoland and what do you have to do to
get this special rate? Autoland is the premier concierge auto
buying service exclusively for credit union members like you!

APR*

for 36 months

Your consultant will handle everything for you including:
u

Finding the vehicle that has all the features you want

u

Negotiating a great price

u

Coordinating your CommonWealth auto loan

u

Having your car ready for pick up at one of our
branches, or even delivered right to your home!

*APR=Annual Percentage Rate. The advertised rate is based on a 0.50% APR discount for purchasing a vehicle through Autoland. Your rate will vary based on creditworthiness and
terms. Visit wealthcu.org/autoland for details. Offer is subject to cancellation without notice and cannot be combined with any other offer.

Friday – 9:00am to 6:00pm
(800) 564-1588

*Limit of four (4) entries per month. Children of employees are not eligible to enter. In order to open
a Sammy Star Savers Account, the person over 18 who is going to be secondary on this account must
have a Regular Share Account in good standing at CommonWealth.

Community corner
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rates as low as

Whether you know exactly what kind of car you are looking
for, or have a few options in mind, your personal Autoland
Consultant will guide you to the perfect vehicle.

Member Service Representatives
Monday through Thursday
9:00am to 5:00pm

www.wealthcu.org

u

Special

Sammy Star Savers Club Account (Ages 0 – 12)

Great for teens, this account has all the perks of an adult account,
with limitations set in place for learning financial responsibility.

San Jose, CA 95164-1690

A quarterly communication for our CommonWealth Community

Youth Accounts CommonWealth Offers:

branch hours

P.O. Box 641690
(800) 564-1588

Common Connection

rebuilding Day
4/28 – Rebuilding Together® of Silicon Valley is holding a special
Rebuilding Day event on April 28. CommonWealth employees will
be joining hundreds of volunteers to help repair and rehabilitate the
homes of low-income homeowners in our local community. Learn
more at rebuildingtogether-SV.org.

New online banking
coming soon.
We are only a few months away from launching our new
Online Banking system! This enhancement will feature a new
modern design with a simpler interface, added functionality,
streamlined workflows and a seamless transition between
Online and Mobile Banking.
The format of our new Online Banking system will be
centered on individual members, instead of member
numbers. When you log into the new system, you will only
have one login that allows you to view all of the accounts
you have access to. To ensure this transition is as smooth as
possible, it is important for you to review all of your account
information to make sure it is up-to-date.

Here are a few things you can do to review your
account information:
u

u

Login to Online Banking and review/update your address,
phone number, and email. You can view this information by
going to User Options, >> Change Member info. (Please
note: If you only have a mobile phone, please be sure to
enter your mobile phone number into both the Home and
Mobile Phone fields)
Review your statements. The current legal owners are listed
under each account type. The members listed as Legal
Owners will be able to view these accounts when logging
into the new Online and Mobile Banking platform. If you do
not want these members to access your accounts, please
call us or stop by any branch.
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Five proven tips to affording your first mortgage
If you’re considering buying your first home, you’ve probably
heard a lot of advice from multiple people (whether or not
you asked for it). So how do you know what tips to trust? To
help you get the best deal on your mortgage, here are five
pointers that have been proven to help buyers purchase their
first home:

1. Get “down-payment ready”
It’s a good idea to make a 20% down payment on your
mortgage if you want to start building equity right away
(although most lenders will accept less). Either way, begin
bulking up your savings now.

2. Boost your creditworthiness
Whether or not you’re approved for a mortgage depends
largely on your credit profile. Before you apply, reduce large
balances and pay more than the minimum every month
on credit cards. You’ll likely improve your credit score and
demonstrate that you handle credit responsibly.

3. Know your loans
A fixed-rate mortgage might be ideal if you plan to grow your
family or stay in one house for 30 years. However, buyers who
opt for an adjustable-rate mortgage (ARM) will often pay less
in the beginning of the loan, and may want the flexibility to
move within the next 10 years. Know your options and choose
the best one for your future.

4. Get professional guidance
If you want to buy but aren’t sure how a monthly mortgage
payment will fit into your budget, certified financial
counselors can help. They’ll break down your budget to make
sure you’re purchase-ready.

5. Remember the other costs
Of course, a mortgage isn’t the only cost you have to consider.
Homeowners have to pay insurance, property taxes, HOA fees
and more. Make sure you’re prepared for the total price of
homeownership.

What have you been dreaming about lately?

First-time home buyer
seminar
While buying your first house is exciting, we know that the
process can also be very overwhelming! We want to help
make this special life milestone a little less intimidating for
you, so we are hosting a First-Time Home Buyer Seminar this
month with our partners at Member First Mortgage.
Join us for this educational seminar where you’ll learn
valuable information to help prepare you for buying your
first home. Some of the topics that will be covered during
the seminar include:
u

What to expect during the home buying process

u

How to qualify for a home loan

u

What type of loans are out there

u

How to prepare for home ownership

u

What you should know about the local market

u

What is escrow/closing

Now is the perfect time to use the equity in your home to help
you do all the things you’ve been dreaming about! There are
endless possibilities of what you can do. Whether you have a
home improvement project in mind, are looking to purchase
a big-ticket item, pay for a wedding, or even if you are just
looking to consolidate some debt, we are here to help!
A Home Equity Line of Credit (HELOC) or a Home Equity Loan
(also known as a second mortgage) may be just what you
need. Which one is right for you?
With a home equity line of credit, you can borrow any amount,
at any time, for any purpose up to the maximum of your credit
line. With a home equity loan, you will receive the entire loan
amount as a lump sum—a great choice for one-time planned
expenses or to consolidate debt.

We have an exciting HELOC option for you
Special intro rate of 1.99% APR*2
for the first 12 months, and rates as low
as 4.75% APR*2 thereafter.

or try our home equity loan
Take advantage of rates as low as
4.50% APR*1 or a 7- year term.

*APR = Annual Percentage Rate. The rate you receive will be based on certain creditworthiness. Please ask us for the rate for which you qualify. All rates are subject to approximate loan term limits and certain
restrictions may apply. Rates are subject to change without notice. There are minimum loan amounts required for some loan terms. Contact us for minimum loan amounts by term, maximum loan amounts and loanto-value requirements. Additional conditions apply. Consult a tax advisor regarding the deductibility of interest. Call (800) 564-1588 for additional information.
The APR is fixed and may be up to 5% higher based on credit rating. Fixed Rate Second Mortgage up to 80% CLTV with loan amounts of $10,000 - $500,000. Home Equity Lines of Credit up to 80% CLTV with loan
amounts of $10,000 - $500,000. There are no loan processing or early closure fees and no prepayment penalty. Borrower is responsible for closing costs ranging from $450 to $1,500 including appraisal and escrow.
1

The initial rate for a Home Equity Line of Credit is a fixed rate not based on the index and margin used for subsequent rate adjustments. The initial rate of 1.99% is fixed for the first 12 months. After 12 months the APR
can vary and is based on Prime Rate plus a margin of 0.00% to 5.00% based on credit rating. The APR is subject to change on the 10th of each month, based on changes to Prime Rate, the highest Prime Rate published
in the Wall Street Journal "Money Rates" table on the 20th of the prior month. Minimum APR 4.75%, maximum APR 18%. During the draw period, you may withdraw (advance) funds up to your credit line limit and pay
interest accrued on that balance monthly. After the draw period, you may not withdraw any more funds from the line. Your loan is then amortized and you begin to pay the principal and interest monthly. There are no
loan processing or early closure fees and no prepayment penalty. Borrower is responsible for closing costs ranging from $450 to $1,500 including appraisal and escrow.
2

Offers not applicable on refinance of existing CommonWealth HELOCs or Home Equity Loans. Real Estate loans are available for owner-occupied properties in the state of California only. NMLS ID #458544.
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Wednesday, April 18th
5:30 to 7:00pm
Cambrian Branch

Saturday, April 21st
10:00am to 2:00pm
Do you have a lot of sensitive documents taking
up space in your home or office? Pack them up
and bring them by our free annual Shred Day
event Saturday, April 21st.

Locations:
San Jose u Cambrian
3075 Union Avenue
Milpitas u Milpitas Town Center
537 E. Calaveras Boulevard
Morgan Hill u Tennant Station
400 Tennant Station

For your convenience, we will be hosting this seminar on
two separate nights at two different branch locations. You
can choose to attend whichever time and location works
best for you.

Make your home investment work for you.

Upcoming Shred Day!

Thursday, April 19th
5:30 to 7:00pm
Cochrane Branch

If you would like to attend one of our seminars, please
RSVP at wealthcu.org/HBseminar.

Identity Theft Protection
Identity theft and consumer fraud can happen in an instant,
so it’s important to protect yourself. Learn some simple tips
and tools you can use to reduce your risk of identity theft
with our Identity Theft Module in WealthMatters. Our short
interactive course on identity theft will help equip you with
important knowledge regarding:
u

Consumer fraud and identity theft

u

Prevention and protection tips

u

How to respond to identity theft

Visit wealthcu.org/wealthmatters to check out this helpful
and informative module as well as many others!

Morgan Hill u Cochrane Commons
1041 Cochrane Road
Silver Creek Sportsplex
800 Embedded Way
Items that CAN be shredded include: documents,
file folders, envelopes, checkbooks and other paper
or similar items. Staples and paper clips don’t need
to be removed.
Items that CANNOT be shredded: wet materials,
plastics, binders, large metal clips, medical x-rays,
and corrugated cardboard boxes.
For more information, visit wealthcu.org/shredday
or call us at (800) 564-1588.

Join us for our annual
shareholders meeting!
Join us as we celebrate our membership, discuss the
past year and our future plans for the credit union,
announce new Board Members, present student
scholarship awards, charitable contribution awards
and much more!

When: Wednesday, April 18th at 12:00pm
Where: The Ranch Golf Club
4601 Hill Top View Lane
San Jose, CA 95138
This event is free to all members.
If you would like to attend, please RSVP
to Connie Silva at (408) 531-3304
or csilva@wealthcu.org.
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