Columbus Day
Monday, October 8, 2018

Common Connection

Veterans Day
Monday, November 12, 2018
Thanksgiving Day/Day after Thanksgiving
Thursday & Friday, November 22 & 23, 2018

Saturday – 9:00am to 2:00pm
at Cambrian, Morgan Hill-Tennant
and Milpitas only

Visit wealthcu.org/WealthMatters to get a head start this holiday season.

"I was given all the time I needed to understand and resolve the online
issues I could not figure out at home.” – Peter, member since 1977
"I have always felt comfortable dealing with the staff at CCCU.
I always feel more of a 'belonging' there than I have ever felt at any
bank I have been a patron of in the past.”
– Member since 1991

CommonCents Scholars in local Schools

IRA Required Minimum Distribution Reminder
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San Jose, CA 95164-1690
(800) 564-1588
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At CommonWealth, we believe in educating
in our
l t are
h Mexcited to see what this program can
n
m m o nand
e
empowering our youth to take control of theirCfinancial
local schools and plan to continue providing this opportunity
future. To support this important endeavor, we are excited
to additional schools in our community in the future!
to announce that we have partnered with EverFi to bring
To learn more about our CommonCents Scholars Financial
our CommonCents Scholars Financial Education Program
Education Program, visit wealthcu.org/commoncentsscholars.
to selected schools in our local communities. It will be
available for teachers to use as part of their curriculum
ea
mo
this school year. The CommonCents program provides an
lth M atter
nCents
interactive, web-based financial management course to C
ent
Ce
elementary, middle and
C ohigh
s
o n students at no cost
m mschool
to the school or taxpayers.
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If you have reached the age of 70½ and you have a Traditional
IRA, you are required to take a minimum distribution before
December 31st each year. If you have not already taken your
RMD for this year, please stop by your local branch or call us and
we will help you calculate your required minimum distribution
for 2018.
We recommend that you contact your Tax Advisor prior to taking
your distribution to ensure you are taking the required amount.
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(800) 564-1588

P.O. Box 641690

Preventing
overdraft fees

t

Friday – 9:00am to 6:00pm

Protecting yourself
from identity theft

W eal

Member Service Representatives
Monday through Thursday
9:00am to 5:00pm

"They always do a great job, and after being a member since 1983
I feel at home whenever I walk through the door.”
– Member since 1983

Using credit
cards wisely

s

Friday – 9:00am to 6:00pm

Creating (and
sticking to) a
budget

rs

Monday through Thursday
9:00am to 5:00pm

What our
members
are saying

te

branch hours

Get prepared for the holiday spending season with our financial education program WealthMatters! These free
interactive modules can provide you with tips and spendings skills to get you ready for the costly holiday season.
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Morgan Hill u Cochrane Commons
1041 Cochrane Road

10/28 Cecelia’s Closet’s “October Freefest”
CommonWealth team members will be volunteering with
Cecelia’s Closet to help sort donations and assist the local
community in need of some new clothes.

s

Morgan Hill u Tennant Station
400 Tennant Station

While the holidays are a wonderful time of year full of celebration, family, delicious food and of course gifts, they can
also bring some stress and financial burden as well. Did you know that nearly 80% of Americans overspend on holiday
purchases? And with the rise of online shopping, the holiday season can also be prime time for identity theft.

nt

Milpitas Milpitas Town Center
537 E. Calaveras Boulevard
u

It's that time of year. Are you prepared?

10/27 Rebuilding Day
CommonWealth employees will be joining volunteers to help
repair and rehabilitate the homes of community members in
need. Learn more at rebuildingtogethersv.org.

h

San Jose u Cambrian
3075 Union Avenue

Fall 2018

o

San Jose u Silver Creek
5890 Silver Creek Valley Road

10/20 - 10/21 Campbell's Oktoberfest
Make sure to find the CommonWealth booth so you can say hi
and pick up some fun CW swag!
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Branch directory

A monthly communication for our CommonWealth Community
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Christmas Day
Tuesday, December 25, 2018
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holiday closings

Community corner
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it's time to take action on your dreams!

did you know commonwealth does mortgages?

Make your home investment work for you.

CommonWealth offers a wide range of mortgage programs
to fit the unique needs of each member. Whether you are
looking to purchase a new home or refinance your current
mortgage to a lower fixed rate, we’ve got you covered!

With the holidays right around the corner, now is the perfect time to use the equity in your home to help you do all
the things you’ve been dreaming about! There are endless possibilities of what you can do. Whether you have a home
improvement project in mind, are looking to purchase an expensive gift, pay for a holiday vacation, or even if you are
just looking to consolidate some debt, we are here to help!
A Home Equity Line of Credit (HELOC) or a Home Equity Loan (also known as a second mortgage) may be just what you
need. Which one is right for you?

Home Equity Line of Credit

Home Equity Loan/Second Mortgage

With a home equity line of credit from CommonWealth,
you can borrow any amount, at any time, for any
purpose, up to the maximum of your credit line.
u Borrow up to 80 percent of the equity in your property.
u Lines from $10,000 to $500,000.
u Stretch out your payments with a 10 year draw and
a 20 year repayment period.
u Low interest-only payment options.
u Get easy access to funds with free, unlimited
convenience checks and handy Online Banking.
u Low variable rate based on the Wall Street Journal
Prime Rate.
u With CommonWealth, there are no annual fees,
loan processing fee, or early closure fees and no
pre-payment penalties.

With this fixed-rate loan from CommonWealth, you
will receive the entire loan amount as a lump sum—
a great choice for one-time planned expenses or to
consolidate debts.

We have two exciting HELOC options
to choose from.

Take advantage of rates as low as 5.00% APR*1
for a 7 year term

u
u

u
u
u

u
u

u

We partner with Member First Mortgage (MFM) to offer
competitive rates and terms, a wide range of great loan
programs, and the amazing service that you deserve.
Whether it is your first time buying a home or your third,
you can look forward to professional support and guidance
throughout the entire mortgage process!

Borrow up to 80 percent of the equity in your property.
Loan amounts from $10,000 to $500,000.
Stretch out your payments over 7 years,
15 years, or 20 years.
Receive the entire loan amount as a lump sum.
Potential for tax deductions on interest paid
(consult your tax advisor for details).
With CommonWealth, there are no annual fees,
loan processing fee, or early closure fees and no
pre-payment penalties. Member is responsible
for closing costs.1

With Member First Mortgage, we also offer:
u
u
u
u
u

FREE Online and Mobile Application
Quick turnaround times (from application to closing)
Low down payment programs
Flexible credit programs
Competitive rates and closing costs

To apply or learn more about our mortgage options,
visit wealthcu.org/firstmortgage.

Student scholarship applications are
now available
Each year, CommonWealth selects a number of collegebound high school seniors to receive $1,000 scholarships
to assist them in pursuing their educational goals. Our
scholarship awards are focused on community service
and are presented to students who actively volunteer
and give back to their local communities. To learn
more and apply for one of our scholarships, please visit
wealthcu.org/studentscholarships.

Premium HELOC with for a low rate of 5.00% APR*2
Low intro fixed rate of 1.99% APR*3 for the first 12
months, and rates as low as 5.00% APR*3 thereafter

Apply for a HELOC or Home Equity Loan today!
Visit wealthcu.org/apply to take advantage of our quick and easy online application, or you can visit
us at any of our 5 branch locations and we will be happy to assist you!
*APR = Annual Percentage Rate. The rate you receive will be based on certain creditworthiness. Please ask us for the rate for which you qualify. All rates are subject to approximate loan term limits and
certain restrictions may apply. Rates are subject to change without notice. There are minimum loan amounts required for some loan terms. Contact us for minimum loan amounts by term, maximum
loan amounts and loan-to-value requirements. Additional conditions apply. Consult a tax advisor regarding the deductibility of interest. Call (800) 564-1588 for additional information.
1
The APR is fixed and may be up to 5% higher based on credit rating. Fixed Rate Second Mortgage up to 80% CLTV with loan amounts of $10,000 - $500,000. There are no loan processing or early
closure fees and no prepayment penalty. Borrower is responsible for closing costs ranging from $450 to $1,500 including appraisal and escrow. Rate Second Mortgage up to 80% CLTV with loan
amounts of $10,000 - $500,000. There are no loan processing or early closure fees and no prepayment penalty. Borrower is responsible for closing costs ranging from $450 to $1,500 including appraisal
and escrow. Offers not applicable on refinance of existing CommonWealth HELOCs or Home Equity Loans. Real Estate loans are available for owner-occupied properties in the state of California only.
2
The APR can vary and is based on Prime Rate plus a margin of 0.00% to 5.00% based on credit rating. The APR is subject to change on the 10th of each month, based on changes to Prime Rate, the
highest Prime Rate published in the Wall Street Journal "Money Rates" table on the 20th of the prior month. Minimum APR 5.00%, maximum APR 18%. During the draw period, you may withdraw
(advance) funds up to your credit line limit and pay interest accrued on that balance monthly. After the draw period, you may not withdraw any more funds from the line. Your loan is then amortized
and you begin to pay the principal and interest monthly. Premium Home Equity Line of Credit up to 80% CLTV with loan amounts of $10,000 to $500,000 and no closing costs. There are no loan
processing or early closure fees and no prepayment penalty. Offer not applicable on refinance of existing CommonWealth HELOCs. All third-party fees associated to the loan at origination that were
not collected at time of origination, will have to be reimbursed to the credit union if the line of credit is closed within 24 months of the opening date.
3
The initial rate for a Home Equity Line of Credit is a fixed rate not based on the index and margin used for subsequent rate adjustments. The initial rate of 1.99% is fixed for the first 12 months. After
12 months the APR can vary and is based on Prime Rate plus a margin of 0.00% to 5.00% based on credit rating. The APR is subject to change on the 10th of each month, based on changes to Prime
Rate, the highest Prime Rate published in the Wall Street Journal "Money Rates" table on the 20th of the prior month. Minimum APR 5.00%, maximum APR 18%. During the draw period, you may
withdraw (advance) funds up to your credit line limit and pay interest accrued on that balance monthly. After the draw period, you may not withdraw any more funds from the line. Your loan is then
amortized and you begin to pay the principal and interest monthly. There are no loan processing or early closure fees and no prepayment penalty. Borrower is responsible for closing costs ranging
from $450 to $1,500 including appraisal and escrow.
Offers not applicable on refinance of existing CommonWealth HELOCs or Home Equity Loans. Real Estate loans are available for owner-occupied properties in the state of California only.
CommonWealth Central Credit Union membership is required prior to loan funding. NMLS ID #458544

Celebrate International Credit Union
Day with us on October 18th!
In honor of International Credit Union Day’s 70th
anniversary, this year’s theme is “Find Your Platinum
Lining In Credit Unions.” The credit union movement
is steeped in a rich history of collaboration across
divides. For nearly 2 centuries, financial cooperatives
have encouraged people of every race, gender and
belief to come together and give their all towards the
betterment of their communities. It’s about people
helping people. That’s why credit unions always offer
a platinum lining!
Stop by any of our branches on October 18th to
celebrate this special day with us. There may even
be some snacks and fun giveaway items!

#RELATIONSHIPGOALS
We want to meet your family and friends! If you love
CommonWealth, why not share the love? Refer your
family, friends, co-workers, neighbors or anyone you
know to CommonWealth, and you will BOTH receive
$50 when they open a new checking account.*
The more you refer, the more money you can receive!
How often can you say you got paid to have friends
and family?!
Stop by any of our branches to pick up some referral
coupons or visit wealthcu.org/relationshipgoals to
print your own.
*Valid for new member and new checking account only. Limit one new checking
account per new member. All new accounts will be verified by Chex Systems.
Members with an existing CommonWealth checking account are not eligible.
Cash or non-cash gifts in excess of $10 are subject to IRS reporting on form 1099INT. Offer is subject to cancellation without notice and cannot be combined with
any other offer.

